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1 REQUIRED 
 
 (a) Journal entries, for Jack Macey, to correct each of the errors which have been discovered 

(narratives are not required).
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 (b) A statement to show the revised net profit for Jack Macey.
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 (c) Explain two advantages of using ICT in accounting.
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2 REQUIRED 
 
 (a) Calculate the total depreciation for Adway Ltd in the years 2008 and 2009, using the straight 

line method for:  
 
  (i) Motor Vehicles
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  (ii) Equipment
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 (b) Calculate the total depreciation for Adway Ltd in each of the years 2008 and 2009, using the 
reducing balance method for: 

  (i)  Motor Vehicles 
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  (ii)  Equipment 
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 (c) Prepare a statement to show the net profit which would have been reported by Adway Ltd in 
each of the years 2008 and 2009, if the reducing balance method had been in use.
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3 REQUIRED 
 
 The Trading and Profit and Loss Account for Robin Bird for the year ended 31 December 2009, 

and the Balance Sheet as at that date. 
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4 REQUIRED 
 
 (a) The Appropriation Account for Jamie and Simon for the year ended 31 December 2009.
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 (b) The Current Accounts for Jamie and Simon as at 31 December 2009.

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 ...................................................................................................................................................

 .............................................................................................................................................. [7]
 

www.xtrapapers.com



16

© OCR 2010

 (c) The Capital Accounts for Jamie, Simon and Louise as at 1 January 2010.
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 (d*) Explain two advantages and two disadvantages to Jamie and Simon in taking on an additional  
partner.
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